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Bangkok 10500, Thailand . Fax G4: (662) 200-0140

E-mail: chandler@ctlo.com http://www.ctlo.com
Memorandum

December 11, 2009

Re: Bank of Thailand informs commercial banks to request cooperation from bank
account owners to cancel the requirement to affix seal/embossed seal/color seal as a

bank signatory condition

- The Bank of Thailand (“BOT”) issued letters to commercial banks who are Electronic
Clearing House Member Banks, as per letter No. ForRorChor (12) Wor 26/2552 dated April
9, 2009 Re: Cancellation of Seal/Embossed Seal/Color Seal, Affixing of Seal by the Sending
Bank for Clearing Purposes and Exchange of Original Standard Cheques for the Year 2003
and letter No. ForRorChor (12) Wor 123 / 2552 dated August 11, 2009 Re: Cancellation of
Seal/ Embossed Seal/Color Seal as a condition for the drawing of checks and requests the
member banks to ask their customers to co-operate to cancel the requirement to affix the
seal/embossed seal/color seal as a condition for drawing a check, and to require only the
signature(s) of authorized signatories.

The request was made to facilitate BOT's implementation in February 2010 of a new system
for cheque clearing called Imaged Cheque Clearing and Archive System (“ICAS”) to
improve the efficiency of the cheque clearing process.

In the case of companies whose current bank signatories must affix the company seal, a board
of directors resolution is required to replace the current board resolution on bank signatory

powers

English translations of the BOT letters are attached.



(Translation)

Bank of Thailand

August 11, 2009

Attn: Manager
Electroﬁic Clearing House Member Bank

No, ForRorChor. (12) Wor. 123/2552 re: Cancellation of Seal/Embossed
Seal/Color Seal in the Condition of Drawing Checks

Reference is made to the Bank of Thailand (BOT) circular letter no.
ForRorChor.(12) Wor. 26/2552 re: Cancellation of Seal/Embossed Seal/Color Seal,
Affixing of Seal by the Sending Bank for Clearing Purposes and Exchange of Original
Standard Checks for the Year 2003, dated April 9, 2009 advising member banks about
checks to be cleared in the Imaged Cheque Clearing and Archive System (ICAS).

The BOT conducted reviews with the ICAS team and member banks on July 3 and
17, 2009, respectively, and the conclusion is that the use of seal/embossed seal/color seal as
a condition for the drawing of money will affect the approval for the clearing of checks by
the paying bank because those seals will interfere with the verification of signatures on the
check image and significant data on the check. Therefore, the BOT hereby requests the
member banks to_ask their customers to cancel the seal/embossed seal/color seal as a
condition for the drawing a check, and fo require only the signature(s) of the drawer.

Please be informed accordingly.
Sincerely yours,

-Signature-

(Miss. Jarinya Kaewmanee)

Senior Director, Payment System Department
Acting on behalf of the Governor

Payment System Department
Tel. 0-2283-6420, 0-2283-5034
Fax: 0-2288-7718
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